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THE WEEK. 


No correct report of failures in 1899 ean be made until 
the year has closed. <A collapse of speculation in copper 
stocks hac swelled the aggregate at Boston alone over 
$18,000,000 within a few days, and might yet add to the 
record, 
han in any year since 1883, and smaller in amount of com- 
mereial liabilities than in any year since 1881. The aggre- 
gate of defaulted liabilities is $120,160,000, but nearly two- 
thirds of the banking liabilities were added within a few 
days, the aggregate reaching about $30,900,000. The com- 
mercial liabilities have been about $89,260,000, though ex- 
act returns for a few recent failures are not yet obtainable. 
In no other years except 1881 with defaulted liabilities of 
$81,155,932, and 1880 with $65,752,000, have failures been 
as small since the Agency commenced quarterly returns in 
1875. The average of liabilities per failure is less than 
$9,500, the smallest in any year of the twenty-five, a grati- 
fying evidence that commercial liabilities are further re- 
moved than usual from the point of danger. 

The week has been exciting only at Boston, where the 
failures growing out of speculation and the efforts to re- 
establish banks and firms suspended have not given the 
week a holiday character. Yet general business is thor- 
oughly safe and prosperous, and no important firms have 
failed save some which were individually connected with 
econeerns involved by speculation. It is also claimed, as 
often happens when speculative misfortune comes, that the 
defaulting concerns have ample resources and have tempo- 
rarily stopped only beeause they cannot realize on part of 
their assets. The failures of the Produce Exchange Trust 
and a brokerage firm here were likewise due to the sudden 
fall in industrial and street railway stocks, and resumption of 
the Trust company with new management is now expected. 

These speculative troubles come because the volume of 
legitimate business, and the unprecedented distribution of 
profits, interest and dividends, made it no longer possible 
to carry some stocks on borrowed money. Prosperity it- 
self placed a check on speculative ventures. The railroad 
stocks, street roads excluded, after sharp decline on the 
2°d, have advanced $3.84 per share for the week, and in- 
dustrials $5.40 per share. Railroad earnings gain in De- 
ecember 9.7 per cent., for even in the holidays traffic is 
enormous, and in spite of a small wheat movement, east- 
bound tonnage this month from Chicago is 45 per cent. 
larger than in 1892. Payments through clearing houses 
also show a volume of business never equalled, exceeding 
last year’s by 13.5 per cent., and 1892 by 54.5 per cent. 


The failures thus far reported are fewer in number 


Wheat and cotton speculation has taken a holiday, 
prices scarcely varying, and the movement of both is sur- 
prisingly small. Atlantic exports of wheat, flour included, 
have in four weeks been only 8,278,618 bushels, against 
19,874,587 last year, and Pacific exports 3,314,271, against 
3,856,808. The corn exports continue about as large as 
last year, but cotton exports this month have been less than 
half last year’s, with some decrease in takings of spinners. 
Accumulated stocks in mills and markets both here and 
abroad are so large that there is no haste to pay the prices 
asked. 

The industries are closing the most extraordinary year of 
their history. Long established branches have undergone 
a veritable reconstruction, vastly increasing their capacity, 
| while new industries which searcely existed a year or two 
,ago have enlisted a vast capital, altered modes of business 
,and of production in almost every direction, and improved 
conditions for the future almost beyond ealeulation. Elec- 
trical developments in light, heat and power, in making 
eataraets work, performing wonders in production of ma- 
terials, and providing transporiation all over the land, 
deserve especial attention. 

For such reconstruction, the increase in demand for iron 
and steel products is the great feature of the year. With 
415,733 tons unsold and 243,516 produced weekly Jan. Ist, 
hindered by severe weather so that the output March lst 
dropped 15,000 tons, but expanding in every month after- 
wards, the industry is now producing about 300,000 tons 
weekly, and unsold stocks are reduced to 122,923 tons, and 
yet orders unfilled will require six to nine months work 
from most of the establishments. Prices have not changed 
the past week, though demand for some products improved 
a little. The average of prices closes 119.5 per cent. higher 
than Jan. Ist. for pig and 102.8 per cent. higher for products. 

Industries which depend on individual consumption, 
have gained less, though more than population. Con- 
sumption of cotton has been larger than ever, with an 
average advance of 29.5 per cent. in prices of goods, though 
'eotton was for a time 32 per cent. and is now 29 per cent. 
higher than January Ist. Wool has been raised by speeu- 
lation 35 per eent., but has been very largely consumed, 
with great demand for goods, which have advaneed but 
\7 pereent. Stocks now held are said to be 157,398,879 Ibs. 
/Of boots and shoes the East has shipped 400,000 eases or 
9 per cent. more than last year, and 274 per cent. more 
than in 1892, but priees have advanced only about 11 per 
cent. since Jan.1. In all these products trade shows a 
continuing strong demand, although quiet in the holiday 
week, 

After the severe pressure in the loan market Secretary 
Gage decided to inerease deposits of internal revenue re- 
ceipts in banks, and has already received on deposit about 
$17,000,000 United States bonds for that purpose. This 
and the net receipts of $4,250,000 currency from the inte- 
rior have helped much, but the liquidation in stocks was 
yet more potent to remove pressure, and the new year 
comes with commercial loans freely made at 6 to 6$ per 
eent., the proportion of such loans during the past week 
having been 18 per cent. at leading banks. Failures for 
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the week have been 221 in the United States against 252 
last year and 25 in Canada against 22 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in sheep 9 per 
cent., cattle 32 and wool 200; but decrease in cheese 11, 
flour 15, lard 18, barley 22, “hides 24, corn 32, hogs 37, 
dressed beef 38, oats 40, wheat 48, seeds 60, broom corn 70, 
and rye 80 per cent. Live stock receipts, 203, 000, decrease 
18 per cent. Hogs advanced sharply, but cattle are lower 
with poor demand. The provision market is fairly active 
aud slightly stronger. Grain is sluggish and lower, but 
flour is steady with fair sales. Hides and wool are firm. 
There is a good demand for money at 6 to7 per cent., but 
few new transactions in commercial paper. Local securi- 
ties are extremely dull and there is no demand for bonds. 
Ten active stocks show a recovery this week of 70 cents 
per share. New buildings, $71,400, are 58 per cent. less 
than last vear, and realty sales, 41 492,280, deereased 37 
per cent. Real estate operations are affected by dissen- 
sions in the building trade and the high cost of material. 


Considering the enormous Christmas business, retail 
trade this week held up well. The aggregate of holiday 
business largely exceeded any previous year. Mere antile 
collections are good. Most wholesale houses are preparing 
their annual inventory, and the books are expected to 
show an exeess over all previous records in amount of 
orders, With vaiues and profits fairly large. Advices are 


gratifying for spring trade and current deliveries of mer- | 
Good orders were filled by dry woods and | 
. ‘ | decrease, 


chandise are large. 
shoe houses, and in blankets, men’s furnishings, and ladies’ 
cloaks and suits there was considerable business. 
and liquor dealers report a 
and both city and country buyers take large quantities of 
groceries. The lumber trade is quiet aside from some 
pressure for hardwoods. Machinery, wood working and 
electrical houses are doing well, with orders far into next 
year. 

PhiladelIphia.—There is no change in the money 
market, eall and time loans being quoted at 6 per cent. 
Coal is stimulated by more seasonable weather and prices 
remain firm, but there is complaint as to collections. The 
Baldwin Locomotive Works have received an order for 
ten passenger locomotives from France. Prospects are 
favorable in iron and steel, although the usual holiday 
dulness is experienced. There is a slight falling off in the 
demand for machinery, especially in foreign orders. Ship 
yards are active, and makers of implements are especially 
busy. The wool market has been more quiet, manu- 
faecturers being well supplied, and with a new season for 
manufacturing goods about to be opened, there is a 
natural disposition to defer buying. Local dealers have 
light stocks and are buying in other markets. Wholesale 
and retail lumber men say that business has exceeded in 
volume and profits that of any year since 1892. In other 
lines of builders’ material trade has also been very satis- 
factory. 

Some deerease is noticed in the jobbing shoe trade, and 
manufacturers also report litthe new business. Hides and 
leather are also inactive. Carriage dealers are busy and 
harness makers report larger sales, but some decrease ap- 
pears in hardware lines. Retail liquor dealings are only 
moderate in amount but inquiries are satisfactory for 
Havana tobaeco. Cigar manufacturers are busy and 
many are still behind with orders. Retail grocers report a 
eood holiday trade, exeecding that of the same period last 
Jobbers in teas and coffees are well employed. 
Dry goods jobbers and commission houses report the usual 
holiday rd ote ‘ss, but an aetive season is expected. Retail 
coods and furnishing houses report an enormous 
Christmas trade, but the clothing situation is still quiet. 
The demand for paints and varnishes is good for the season, 
and wholesale drug houses report a brisk business. Deal- 
| wallpaper exceed that of any previous year at this 
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Bostom.—New business is rather searee, but deliveries 
on old contracts are heavy. The vear’s reeord has been 
satisfactory in all departments of trade, and much conti- 
dence is felt in the future of a Shipments of shoes 
for the w ose were 90 O00 @ vainst 76,000 the same 
week last Ve: ana ¢ 
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total is 4,750,000 eases, an in- 
All foot wear faetories are 
Leather and hides are firm and 
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steady inerease in demand, | 
: sheet bars remain 





bmanufacturing 


luring Deee ideas approximate 400,000 | 
pon hand, 


in small supply. Cotton goods continue strong with the 
mills well employed. New heavy weight woolens are open- 
ing upon a bare market and at a liberal advance in price 
aver those of a year ago. Wool sales for the week, 
2,601,000 pounds, are the smallest for over six months, but 
prices continue strong and an improved demand is expected 
early in the new year. Sales for the year are 200,000,000 
pounds greater than in 1898 and exceed every year on 
record except 1897. Lumber, hardware, furniture and 
iron and steel products have all had a good year, with 
prices advancing, reaching their highest point, as in the 
days of the 


ease of most other merchandise, i in the closing 
Money is easy at 54 to 6 per cent. 


vear. 


Baltimore.— Monetary stringency continues with rates 
at 6 per cent. Wholesale houses are taking stock and 
salesmen are preparing for a large spring trade. Colder 
weather improves the demand for shoes and heavy clothing. 
Clothing manufacturers had a very satisfactory season, 
while collections are prompt. Boots ‘and shoes are still 
dull, althongh slowly improving. The retail trade in faney 
croceries is smaller than last year’s. Furniture manufae- 
turers have agreed to an advance of 10 per cent. to take 
effect on January Ist. Tolbaeeo is dull but firm. Prices of 
stationery are advancing, but little is doing in iron, lumber 
or building material, although prices continue high. 

Pittsburg.—There is no relaxation of the firmness in 
this market, although the volume of business shows some 
and many are preparing for annual stock taking. 
Much of the Bessemer production for the third quarter of 
next year has been sold at not less than $25. Sheets and 
the dullest of all lines, but improvement 
Is expected, Ferro manganese has heen put at $125 per 
ton, an advance of $25, * Colleetions are satistactory. 

Cimeinmati.—The clothing trade is good, and dry 
eoods and notion houses have done a satisfactory year’s 
business. Manufacturers of laundry machinery and sup- 
plies report an aetive trade, with large exports. A larger 
volume of business is done in shoes, with some improve- 
ment in price. Money is easy. 

Clevelaund.—floliday trade in nearly all lines was 
from 10 to 50 per cent. larger than in any previous year. 
General retail trade is still large, and there has not ap- 
peared the usual decrease after Christmas. Iron industries 
are all active, and merehants and manufacturers do not 
experience the usual holiday dulness. Money is in active 
demand, but the supply is ample for legitimate uses. 

St. John,—Stock taking has become general and busi- 
ness Is quiet. The year’s trade has been satisfactory, with 
higher prices in most lines. Losses have been small and 
prospects for the coming year are encouraging. 

Eialifaax.-—This has been the best year in business for 
some time, with prices firm and collections generally satis- 
factory. TF ailures have been few, and the prospects for the 
winter trade are encouraging. 

Quebec.—A brisk holiday trade has helped retailers, 
but wholesale dealings are quiet although remittances are 
coming in promptly. 

Toronto.—W holes: ule trade is quiet but satisfactory for 
the year, and profits are in excess of former vears 

Moutreal.—Christmas retail trade has been excellent, 
but wholesale de: lings are of the usual holiday character. 
Money is firm at 7 per cent. for eall loans, but easier rates 
are expected in the new year. 


Winnipes.— Trade conditions remain unchanged, 
collections are rather slow. 

Victoria.——-Wholesale trade is fair, and retail business 
during the holiday season was exceptionally good. 

Grand Bapids.—Retailholiday trade wassatisfactory, 
much execeding last year’s. Grocery jobbers report a good 
business with fair collections. Money is in good demand 
at firm rates. 

PDetroit.—Money is in good demand and firm at 6 to 7 
per cent., but collections are satisfactory. Holiday trade 
was the best for a number of years, and in jobbing and 
lines also satisfactory. Prices of staple 
merehandise continue firm and there are no surplus stocks 


and 


Bandisaapolis.— Jobbers in hardware and iron have 
had an exceptionally profitable year, while lumber dealers, 
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machinery and foundrymen also report better results than | pines will make San Francisco a leading source for Gov- 
usual, and the year is closing with a healthy and active| ernment supplies, and efforts are being made to secure a 


business. 
here. 

Milwaukee.— Retail trade is seasonably quiet but act- 
ive in clothing, furs, hats and shoes incident to very cold 
weather. Money is in good demand and firm at from 6 to 7 
per cent. New York paper on the market offering at 63. 
Collections are good. 

Minneapolis.—After an active holiday trade nearly 
all lines are more quiet, and jobbers are preparing for in- 
ventory. Harness is in good demand, sales for the past 


three months being fully 40 per cent. ahead of last year. | 


Hardware is steady, and the implement trade is very satis- 
factory, but collections in nearly all lines are slow. Paints 


Eastern monetary stringency has little effect | large portion of the ecommerce of those islands. 





‘mand at firm prices. 
with the salmon pack 4,138,000 eases, the largest on record. 


| 


and oils continue in good demand, and drugs are active. | 


The flour market is dull. Output for the week reported 
by the Northwestern Miller: Minneapolis 261,775 barrels 
against 370,240 last vear; Milwaukee 35,125 against 
41,650; St. Louis 48,000 against 63,000 last year. Real 
estate transfers were $245,748. Lumber is quiet, with ship- 
ments of 5,700,000 feet. 

St. Paul.—Saddlery houses are far behind orders, but 
boot and shoe jobbers and manufacturers report business 
seasonably quiet. Spring orders are larger than last year 
by 20 to 25 per cent. The dry goods trade has been dull 
as is usual during the holidays. Traveling men are pre- 
paring their samples for next year’s business, which prom- 
ises to be large. Drugs, paints and oils continue active, 
and hardware and sporting goods houses have a large busi- 
ness. City retail trade is better than for many years, with 
collections fairly good. Stock yard receipts for the week 
were: cattle 904, calves 277, hogs 6,116, sheep 360 and 
horses 159. 

St. Louis.—The feature of holiday week is the large 
amount of orders from the eountry. Contrary to usual ex- 
perience jobbers have had but a slight lull in business. 
Stock taking will be interrupted to some extent by filling 
orders, and the demand on shipping departments will ren- 
der night work necessary. Traveling men will start out 
earlier than usual. The shoe trade is most active although 
closely followed by dry goods. Groceries have shown an 
increase over last year of 25 per cent. Hardware novelties 
are selling well, and regular shelf goods are in better de- 
mand than usual for this season. Clothing sales eontinue 
to show an increase of about 12 per cent. over last vear, 
and hats, caps and furnishings also keep up well. Retail 
trade is active, and stock taking will show satisfactory con- 
ditions. The grain movement continues disappointing. 

Kansas City.—l[oliday quiet is the rule in business 
cireles, and merehants are busy with invoicing and prepa- 
rations for the new year, The mail order business is satis- 


' 





factory, however, particularly in dry goods. City retail | 
trade is brisk, with collections good and money far weeks, there was greater ease in all branches of the money market. 


demand, Hogs advaneed 10 to 15 cents, and sheep LO to 25. 
After considerable fluetuation, cattle closes at about last 
week’s price. Live stock receipts were 67,034 head. 

st. Joseph.—Jobbing business is quiet, although mail 
orders for winter goods are numerous. <A heavy spring 
trade is expected, and collections are good. 

Omaha.—The vear closes with the outlook more en- 
couraging than at any time during the past ten years. The 
year’s record in tonnage and volume of business and 
profits will show an excess over any previous year. 

Salt Lake.—The holiday trade has been very satis- 
factory, and business continues good. The year has shown 
a substantial inerease in all lines, averaging about 20 per 
eent. Money is easy, with a better commercial demand, and 
colleetions are fair. 

Tacoma.—Two Oriental liners cleared with general 
merchandise valued at $337,700. 

Louisville.—Business maintains the usual standard, 
and money is easy with fairly good demand at 6 to 7 per 
eent, 

San Francisco.—This city is issuing bonds ona large 
seale for the first time in thirty years. Over $11,000,000 
will be used for publie improvement. The past year has 
been a good one in nearly all lines of business. The large 
amount of public money disbursed here has created _much 
activity in many lines. The new possessions in the Philip- 





Exports 
were $38,634,000 for the year, an increase of $2,500,000 over 
the year 1898, and inland commerce was equally good. 
Bank clearings were 20 per cent. larger than last year and 
exceed any previous year. The low price for grain and 
hops has restricted the movement. Eighty-two grain ships 
cleared during the last half of the year, of which 73 are 
still afloat, and 15 are in berth to follow. Canned goods, 
dried fruits, wines, nuts, wool and hides are in good de- 
Coast fisheries report a good year, 


Reeeipts of codfish were 1,302,000, together with 6,200 
barrels of oil and 306,000 pounds of bone. Many valuable 
business buildings are being erected, and there is some 
improvement in real estate values, with a greater demand 
for farm lands. Bank deposits show a heavy increase, and 
money is easy. 


Little Rock.—There is the usual holiday quiet in 
nearly all lines. Jobbers report the usual trade for the 
season, and money is easy with a moderate demand. 


Nashville.— Jobbing trade is practically at a standstill 
which is usually the case after the holidays. Retail trade 
is very quiet, but collections are satisfactory. 

Charleston.—The lumber trade continues good, but 
jobbing and retail trade is very quiet. 

Atlanta,—Wholesale trade was quiet during holiday 
week. Manufacturers resumed promptly after one holiday. 
The year’s business was the best in five years in general 
results. 


Datias.—Inclement weather and bad roads interfered 
with holiday trade, particularly in the country districts, and 
the smaller class of retail traders are seeking indulgence. 
General rains have been favorable in the grain section and 
also helped eattle interests. The outlook is bright for the 
coming year. 

Birmingham, —lHoliday trade was the best this city 
has ever known, and jobbing business in all lines is very 
good. The industrial situation continues uninterruptedly 
satisfactory. 

New Orleans.—As usual trade has been light during 
the holidays, but collections are fair. Rice is easy with 
little offering, and sugar is quiet with light receipts. Trad- 
ing in cotton has been heavy. Money is in good demand 
and fair supply. Exports of gram are large. 


——-__ e+ 


rar + > 
MONEY AND BANKS. 

Money Rates.—aAs the result of the more liberal Treasury 
poliey regarding the deposit of funds from internal revenue collee- 
tious in the national banks, the return of funds from the interior, 
and the enormous liquidation in the stock market in the last three 


There was not even a serious squeeze in connection with the prepara- 
tions for January interest settlements. for much of the uneasiness 
over the situation disappeared on Wednesday, when the larger 
lenders of call money offered funds at 6 per cent. and a shade lower, 
with an agreement to allow the loan to stand until Tuesday. 
Many payments on coupon and dividend aecount were made 
several days in advance of the due date, and banks and trust 
companies made preparations tor prompt release of much of the 
money tied up for January settlements. The stock liquidation. how- 
ever, was the chief reason for the easier money market. Some of the 
large stock houses have sold so much in the market recently that 
even their time loans are not full, and they are now loaning the un- 
used balances on eall in the hope of recovering a part of the interest 
they are thus losing. Call loans on stock collateral were made at 
from 2 to 10 per cent., averaging about 5} per cent. The interior cur- 
renecy movement resulted in a gain of $4,250,000 to the banks. 

Time loans were largely nominal at 6 per cent. for all periods up to 
six months on good lines of mixed collateral. Where much industrial 
collateral was offered rates were higher, and were the subject of 
special negotiation. Eleven banks reporting for this paper made an 
average of 18 per cent. of all new loans in strictly commercial chan- 
nels, against 15 per cent. last week. The commercial paper market 
was largely nominal at 6@6$ per cent., with more business at the 
higher than at the lower rate. The rates for discounts prevailing 
forced many merchants to go direct to the banks, instead of to brokers 
in paper. Banks seldom charge over 6 percent. on such negotiations. 
Country banks were not buyers of paper here. 

Foreign Exchange.—The foreign exchange market con- 
tinued dull but firm, with business in demand sterling generally at 
4.87! @4.874. The supply of commercial exchange coming into the 
market was about equal to the demand for exchange from remitters 
on mereantile accounts. The exports of gold supplied the bids for 
bills by bankers who are receiving stocks from London and who 
have to meet coupon payments on the other side next week. Such 
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being the case, the gold movement did not affect rates greatly. 
short interest in exchange has now been reduced to a very moderate 
amount, and unless there are some startling changes in the money 
markets there will be little speculative short selling of exchange. 
Rates for the week were as follows: 
Sat. Mon. 
4.81 
4.874 
4.58 

942 
5.20 


Thurs. 
4.814 
4.874 


Fri. 
4.814 
4.873 
4.8814 4.88} 
942 942 
5.20 5.20 


Tues. 
4.51 
4.874 
4.88 
942 
*5.20 3.2 


Sterling, 60 days.. 
Sterling, sight .... 
Sterling, cables.... 
Berlin, sight ...... 
Paris, sight ....... 
*Less 1-16 per cent. 
Domestic Exchange.—Rates on New York are as follows: 
Chicago, 20 cts. premium, against 40 cts. last week; Boston, par, 
against 10 cts. discount; New Orleans, commercial $1.25 discount, 
between banks par; Savannah, buying at 4 off on over $200, selling 
at par; Cincinnati, between banks 25 cts. discount, over counter 00 
ets. premium ; San Francisco, sight 12} cts., telegraphie 15; Charles- 
ton, buying at par, selling at 4 premium; St. Louis, $1 discount 
against 10 cts. discount last week. 
Gold Movement.—Further exports of $4,000,000 in gold make 
the total $11,500,0U0 since the movement began on December 16th. 
Silwer.—The market was quiet until Thursday, when increased 
demand from China advanced quotations at London. Exports from 
New York are heavy, and the market fo» bullion is very firm. Clos- 
ing prices each day were: 
Sat. Wed. Thurs. Fri. 
London prices... 26.94d. 26.94d.  27.12d. 27.12d. 
New York prices. 58.50c. 8.62¢e. 58.87¢e. 58.87e. 
Treasury.—The latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, compares with 
earlier dates as follows: 
Dee. 28, 99. 


Mon. 


-_—- 


Tues, 


58.500. 


-_—- 


Dee. 21, 799. 
Gold owned... = $258,992,108 $241,423,427 
Silver owned. 10,014,045 9,797,077 7,343,376 
A further lossin gold has oecurred owing to the help given the 

banks, 2nd to make up for this decrease there appears a correspond- 

ing gain in deposits in national banks. As bonds have been deposited 
amounting to over $17,000,000. and may increase to $40,000,000, this 
item may be advanced much further. Net United States notes on 
hand are $16,662,013, against $16,315,980, and deposits in national 
banks have risen to $84,902,572, against $81,744,504 last week. The 
net available cash balanee has inereased to $296,033,720, against 

last vear. 


Dee. 31, *98., 
$246.173.682 


$292,196,310 a week ago, and $289,.835,208 at this time 
Receipts continue to exceed expenditures, the surplus for the month 
thus far amounting to $6.740,362, and for the fiscal year to $20,155, 762. 

Bank Statements.—Last week's averages of the associated 
banks reflected liquidation in the stock market, and help from the 
Treasury, besides a good movement from the West. These influences 
more than counteracted the effect of exports to London and ship- 
ments to relieve the Boston banks. It was the most satisfactory 
statement in many weeks, and showed no sign of the remarkable 
disturbances that occurred during the period covered. 

Week's Changes. Dee, 23, °99. 
Loans..... ee | | $3,094,000 $673,315,900 $712,213,100 
Deposits ........Ine. 80,400 740,395, 700 $14,951,500 
Circulation 68,400 15.996, 900 16,236,300 
2.732.500 143.963, 100 


168,965,700 
839,600 91,519,900 D4 301 300 


Dec. 24, 98 


Legal tenders ...Ine. 











$3.572.100 


‘> *)9™ sa 
dS 


Total reserve....Ine. 
Surplus reserve .Ine. 


$195,483,000 SIP3.357 000 
10,384,075 19,691,050 
Non-member banks that elenr through some members of the New 

York Clearing House Association report loans $60,146,000, a decrease 

of $292,000; deposits #63,478.200, a decrease of $215,500; deficit re- 

serve $1.7 10.250, a deerease of S538 ,475, 

Foreign Finanmees.—Large receipts of gold from the United 
States put the Bank of England in a much better position, despite 
an inerense of a million pounds im Government borrowings. The 
week's statement vain of £46,750 in gold holdings, and 
the proportion of reserve to linbilitv is 30 Oo; aeainst SO.0s per cent, 
last week, The Bank of Franee and the Imperial Bank of Germany 
reported large i wold The situation in lon- 
den is much relieved, and securities are purehased more freely, 
especially American railways and Indian 
tinue owing to the expected 
purposes, WKaflir stocks are depressed. but Spanish 4s advanced. 
Reports of British and German purchases of colonies from Portugal 
Srought activity to Portuguese seeurities. Call money at London is 
easy at 4d) per cent., and time lorns steady atoll. Paris rates are un- 
ehanged at Oo. and Berlin deelined slightly to i! per eent. (iold 
premiums compare With last week as follows: Buenos Ayres 120.10 
against 131: Madrid 27.00 against 27.75; Lisbon 45.00 against 44; 
Rome 7.22) against 6.4. 

Specie Viovernrent. 
S4AVY SH, exports SLATS 380; 

Since January Ist: Silver imports $3,913,069, exports $45,806,100; 


gold imports $14,207,226, exports $52,987,705. 


showed it 


losses 1)) reserve, 


lone, C‘onsols con- 


weak, 


At this port last week: Silver imports 


gold imports $84,279, exports $3,999,200, 


+o . 


PRODUCE MARKETS. 

These exchanges were closed for two days and might as well have 
extended the holiday, for trading has since been comparatively light 
instead of making up for the lost time. Net changes for the week 
amount to only small fractions, and in many commodities the quota- 
tions are the same as on Friday of last week. Grain has been espee- 
ially quiet, although commission houses recommend purchases and 
predict stronger markets in January. Decreasing foreign buving is 
the depressing feature, and as long as this continues there will be vn- 
easiness and poorly sustained quotations. Cotton enjoyed a little 


The 


issue of Treasury bills for war | 





more speculative activity on account of covering by English shorts, 
but as to actual spot transactions there is no greater eagerness shown 
by foreign spinners. There was some strength in live hogs and pork 
products at this city, and for once western markets seemed to be in; 
tluenced by New York. A large failure in Santos did not disturb the 
coffee market, and sugar remained steady in spite of renewed rumors 
of battle between the refiners. Refined oil finds difficulty in reaching 
ten cents. The advance was rapid and uninterrupted untill 9.90 was 
quoted, and there it sticks. Produce Exchange memberships have 
sold as low as $35 this week. 
The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 
Sat. Mon. T Wed. Thurs. 
72.12 72. 72. 
74.62 
39.62 
39.12 
7.6: 


We ment, Gna .cccccccca 
‘© May 

Corn, No. 2, Mixed.... 
¥ 4“ May .. 
Cotton, middl’g uplands 
- May. 
Lard, Western ........ 
OO I ti oa 
een 
Coffee, No. 7 Rio...... 


6.51 

The prices a year ago were: wheat, 77.50; corn. 43.25; cotton, 
5.87; lard, 5.85; pork, 9.50; hogs, 3.70; and coffee. 6.75. 

Grain Wovement.—Recent declines in receipts and exports 
were exceeded this week, owing to the double holiday. The move- 
ment has been falling off for some time, and even exports of corn 
have dropped below the shipments of a year ago. 

In the following table is given the movement each day, with the 
week's total, and similar figures for 1898. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: 

W HEAT. FLOUR. CORN. 
——eer s* _ ~ — 
Atlantic Western Atlantic 
Exports. Receipts. Exports. 
30,530 404,974 521,927 


5.90 
10.00 
4.59 


Prd dtd a dl 
PLETE T ttt 


Western Atlantie 
Reaeceipts. Exports. 
50.505 20.650 








PROGR . cece se 
Saturday .... 
Monday ..... 
Tuesday ..... 
Wednesday .. 
Thursday ... 


277 838 
126,191 
429.630 


780,354 
668.947 
784,958 


41,870 
26,814 
25,203 


1,624,807 
408,853 


$51,463 


620,280 
636,212 
851,296 














Pe 
‘* last year 5,388,276 
Four weeks. 15,273.639 
‘** last year $0,476,857 


2,991,628 


894,309 
3, (08,364 


124,417 
166,559 


2,639,233 
4.067, 834 


2,629,715 
2,915,572 
4,152,470 916,922 12.044,101 13,865,633 
14.018,293 1,301,400 17,538,401 13,927,710 

The total western receipts of wheat for the crop year thus far 
amount to 140,481,540 bushels, against 178,180,878 bushels during the 
previous vear. Atlantic exports of wheat, including flour, this week 
were 1,4/4.185 bushels, against 1,536.164 last week, and 4,459,229 
bushels a year ago. Pacific exports were 696.745 bushels, against 
1.115.544 last week, and 1,242,275 last year. Other exports 306,088, 
Exports of wheat and flour from all points, since July 1, have been 
96,607,005 bushels, against 121,685,228 last year, the official report 
being used for five months, and our own returns since December Ist. 

WV leewat.— Dealings have been small and fluctuations moderate. 
Foreign news was helpful, as a lack of sufficient snow protection in 
many countries rendered damage possible. On this account Liver- 
pool buyers have been exhibiting a little interest. Final figures of 
the Manitoba erop are 27,922,000 bushels, which is some decrease 
from earlier estimates, But the light export movement about 
neutralizes all strengthening influences and quotations remain little 
altered, Last week the American visible supply increased 1,785,000 
bushels, and exports from all countries were insignificant, Argentina 
alone showing an inecrease—shipping about a million bushels against 
nothing last vear. That country still has a visible supply of 2,941,000 
bushels, against $28,000 last year. There are no shipments at all 
from India now, against a moderate movement in 1898 at this time. 
The local flour market waits for something to turn up, and sales are 
snrdlat unchanged prices, 

Corn. 
renmiote 


Some speculative switching of January options to more 
months is about all that is doing in futures. Cash transac- 
tions are also light, and there is no crop news of importance to intlu- 
ence trading. 

Be ovisions.—There was some heavy liquidation at Chicago on 
Saturday when this exchange was closed, but quotations here did not 
respond on Tuesday when business was resumed, In faet there was 
unusual strenyeth, especially in live hogs. Western markets Trecov- 
ered later in the week, and close stronger, The Milk Exehange has 
fixed the price of forty quart cans at $1.52 on platforms. Other dairy 
products are strong, but little changed in price. 

CotTee.— Brazil grades are steady at unchanged prices. A large 
failure in the trade at Santos had no effect on this market, as no con- 
tracts were outstanding here. Arrangements have been completed 
for roasting the coffee recently quarantined, These were the only 
two events of importance, and did not disturb the market. There is 
still a slight exeess in the American visible supply over last year’s 
figures, but heavier warehouse deliveries than normal consumption 
suggests that the invisible stocks are increasing. Firmer foreign 
markets, and large purchases for Cuba on account of the failure of 
the crop in Porto Rico brought better prices late in the week. Mild 
grades are strong, with limited offerings. 

Suacar.—Importers have little raw sugar to offer, and prices are 
nominally unehanged. Refiners continue guarantees to the end of 
January, but in spite of many reports to the contrary no grocers or 
jobbers have made contracts dated beyond that time. Withdrawals 
on old contracts are small, and new business still smaller. List prices 
are unchanged, aud soft grades are still shaded a sixteenth. 
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Cotton.—Although Mr, Neill holds to his estimate of eleven 
million bales, it is reported that English speculators have closed out 
short contracts aggregating half a million bales during the past ten 
days. This action is calculated to strengthen the market, but as yet 
shows little effect. Interior and port receipts, as well as exports, all 
continue light. Evidently foreign spinners are going to get along 
with less cotton rather than pay the higher prices asked. Fortunately 
for planters, the domestic consumption shows an excess over pre- 
vious years, judging by takings of northern spinners. The latest sta- 
‘tistics of American cotton stocks are as follows: 


In U.S. Abroad & Afloat. Total. December inc. 
1899, Dee.22.. 1,995,539 1,645.000 3,640,539 149,53 
1898, “*“ 23..32.137,833 2,645,000 4,782,833 423,728 
1897, ‘* 24.. 1,867,829 2.0838,000 3,955,829 453,593 
1896, ‘* 25.. 1,961,657 1,884,000 3,845,637 347,898 
1895, ‘** 26.. 1,753,114 1,964,000 3,717,114 303,205 


On Dee. 224 5,520.403 bales had come into sight, against 7,217,144 
‘last year, and 6,860,552 in 1897. This week port receipts have been 
172,217 bales, against 208,602 in 1898, and 293.832 two years ago. 
Takings by northern spinners to Dee. 22d were 1,246,576 bales, 
against 1,122,566 last year, and 1,162,317 in 1897. 
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THE INDUSTRIES. 


The holiday halt in wholesale business is greater than usual, partly 
because there has been for months extraordinary anticipation of 
future needs, and in many lines distribution by dealers has not met 
expectations because of open and mild weather. But retail holiday 
trade has been quite unprecedented in volume, and a natural 
sequence is that stocks will soon need replenishing. Most difficulties 
about wages have been settled, and those in the Chicago building 
trades are in a hopeful state, but voluntary advances have been 
made in the wages of many thousand hands, including many at the 
Carnegie works, and the year closes with wages unquestionably 
higher than they have ever been in good money. 

Kron and Steel.—Ncarcely any buying is reported, but the 
holiday stoppage of works is less general than usual because so many 
eoncerns have orders far ahead. The others are pushing for new 
‘business, and the concessions made secure much. Bars are stronger 
at Pittsburg, where a slightly higher premium price is quoted, 
though at Philadelphia quantities can be bought, The Jron Age 
states, at 10 to 15 ets. below the Association’s price. The larger plate 
mills at Pittsburg are crowded for three or four months, while others 
even shade 2.25 in special cases, and Philadelphia quotations are 
weaker. Prices of structural shapes as well as labor troubles cause 
delay in operations at Chicago, but the demand for sheets has im- 
proved at Pittsburg, especially for galvanized. Rails are unchanged 
at $35, while billets are worth $33 at Pittsburg, and sheet bars are 
nominally $36 without transactions. 

Coke.—All past records are broken again at Connellsville. and 
the output for the week rises above 200,000 tons for the first time, 
with 18.806 ovens working, and 903 idle. Furnace is quoted at $2.75, 
and foundry at $3 per ton. 

The Minor Metals.—Tin is again lower, with a sale quoted 
at 24 cts. out of steamer, but spot is firmer at 25; cts. With searcely 
any transactions copper is quoted at 164 ets., but returns of exports 
indicate a larger movement in December than in any other month 
this vear. Lead is held stiffly at 4.7 ets., but spelter is easier at 4.55. 
No change is seen in quotations of tin plates, though many of the 
works are now idle. 

The Coal Trade.—The anthracite coal market was stirred 
into greater activity by the drop in temperature, but stove of the 
best quality sold freely in New York harbor at $4.15 net per ton, 
f. o. b. The railroads have now practically ceased to ship coal to 
western markets, but the stocks therein are so small that cars will 
have to be diverted to this service a little later in the season. The 
small sizes of anthracite continued to command a good advance 
over the cireular figures, in some cases as much as 40 cents per ton, 
The retail coal trade here is now better than it has been at any 
previous time this season. 

Boots and Shoes.—As jobbers have ample supplies, and re- 
tailers seem to have bought much more than they have been able to 
sell with mild weather, uneertainty as to prices is causing unusual 
stagnation in new business, though considerable is being done in 
women's light shoes, of which the makers are well sold ahead. In 
other lines many works have orders for one month, and some for two, 
but new business is small. Shipments are not reported this week, 
but if equal to last week’s they make the aggregate 4,730,000 CASES 
for the vear, against 4,322,272 in Ts0s, only 4.188.090 in 1st, and 





4.054.465 in 1805, while no other year reached four million cases, and | 


shipments were only 3,709,354 in Lsvz, 

W ool.—The markets are very quiet, but steady in prices, 
Reports of stocks on hand, though necessarily inaccurate because 
gathered by mail from distant points some days before the year ends, 
show only 157,398,879 Ibs... exclusive of mill stocks whieh are 
unknown. The stocks at the beginning of the year were reckoned at 
830,033,853 Ibs., and the Association makes the year’s elip 272, 191.330 
lbs... while the net imports have been about 84,500,000 Ibs., so that 
the consumption has been about 538 million Ibs. less any increase but 
greater by any decrease of mill stocks. As this is more than the 
year’s consumption is estimated by the trade, considering the inacti- 
vity of mills during much of the first half of the year, it may be 
inferred that mill stocks are now larger than they were last January, 
though then supposed to be very heavy. 

Dry qsoods.—So far as new business goes, the market has been 
dull this week in all direetions, but the outward movement of mer- 
chandise. to which attention was drawn last week, has again been on 
an unusually liberal seale. Available supplies have been drawn upon 
to meet the demands of bavers for quick deliveries upon contracts 
Which should come out of future production in cotton goods, and at 





the close of the year the market at first hands shows a scarcity of 
ready supplies such as has not been seen in a number of years. The 
tone of the market continues firm, but for the moment the upward 
tendency of prices has been checked, and not a single advance in 
price has been quoted since last review. Production in the South is 
on a full seale, but complaints are increasing of short water supplies 
interfering with a full output in some eastern centers. The woolen 
goods division of the market continues strong throughout. Jobbers 
have been busy this week with their se:ni-annual clearance sales, and 
— — up broken stocks with much smaller price concessions 
than usual. 


Cotton Goods.—Both home and export buying of heavy 
brown cottons has been on a limited scale, but sellers are still inde- 
pendent and prices without change. In lighter weights there has 
been a dull but firm market. Fine grey goods also have been dull 
without change in prices. Bleached cottons have sold in limited 
quantities, the market scantily supplied in all grades, and still higher 
prices are looked forin some quarters. Wide sheetings are strong at 
recent advances. Cotton flannels and blankets also strong. The 
market is bare of denims and sellers reserved over future con- 
tracts, and tendency of prices against buyers. In other colored 
coarse cottons such as ticks, plaids, cheviots, ducks and stripes, 
cottonades, ete., it is difficult to place orders for any quantity at 
current prices. Kid-finished cambrics and other cotton linings are 
firm but quiet. The following are approximate quotations: Drills, 
standard, 5c. to 6c.; 3 yards, 54e. to 5ic.; sheeting, standard, 53c. to 
be.; 3 yards, 54e. to 5je.; 4 yards, 5¢c.; bleached shirtings, standard 
4-4, 8¢.; kid-finished cambries, 33e. 

Regular print cloths have again been neglected this week but 
remain firm at 3ic. In odd goods both narrow and wide business has 
been limited and prices unchanged. Fancy and staple prints have 
sold moderately at firm prices, but large deliveries have been made 
on existing contracts. Ginghams are without change in price, but 
continue scarce and strong. 


Woolen Goods.—A quiet demand for heavy weight woolens 
and worsteds for men’s wear for quick delivery has been sufficient to 
show buyers how clean a condition the market is in and to enable 
such sellers as may have ready supplies to secure occasionally a 
further advance of 2} to 5 per cent. Reorders on light weights have 
been moderate, but the market is firm for these also, most sellers 
having their season’s producticn fairly well covered. In new heavy 
weights for next fall little progress has been made this week. there 
being a general disposition to defer opening further lines until after 
the New Year. The price situation in the latter is still unsettled, 
but with next week’s developments, when quotations will be made on 
some leading lines of staples, it is likely to assume a more definite 
character. Overcoatings have sold well in new heavy weights in 
both rough and plain-faced goods, and prices are firm. Cloakings 
quiet and without special feature. ress goods very firm through- 
out, wifh moderate current demand. Flannels and blankets firm. 
Carpets show oceasional advances of 5 per cent. 

The Varn Market.—American cotton yarns in quieter de- 
mand, but full prices readily maintained. Worsted yarns continue 
in active request, and strong woolen yarns less doing and barely as 
tirm as of late. Jute yarns unchanged. 


ee 
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STOCKS AND RAILROADS. 

Stocks.—In the stock market this week there was a more 
moderate volume of business, and the speculation underwent a very 
natural recovery from the panicky conditions which recently pre- 
vailed. After such an upheaval as the market has sustained it is 
particularly gratifying to see the trading on a reduced scale, as the 
Street can under such circumstances more easily recover its equili- 
brium. lt is generally felt that the best that ean be looked for 
at present is a market of moderate activity continuing into 
January, When reinvestment purchases should supply a degree of 
support for the list. On Saturday there was much nervousness in 
the market, but it was somewhat relieved at the close by the increase 
of surplus reserve disclosed by the bank statement. When the 
market reopened on Tuesday it was with a better undertone, it being 
felt that most of the enforced liquidation on both local and foreign 
account Was over, Commission houses bought rather freely of the 
standard stocks for the balance of the week, influenced largely by the 
favorable showing of the Union Pacitie annual report. London was a 
seller of about 25,000 shares of stocks on balance in this market. 

The following table gives the clesing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 being omitted). In the first column will be found 
the closing prices of last year for comparison: 














189s, Sat. Mon. Tues. Wed. Thurs. Fri. 

Bkivn.Rap.... 77.50 67.87 -— 69.62 68.62 71.75 72.50 
C. B. Q...cccce 125.00 119.00 — 119.00 121.7% 121.87 121.37 
St. Paul...cce- 120.62 116.12 — 116.37 118.50 117.62 117.37 
Roek Island... 114.00 104.00 — 104.37 106.00 106.75 106.25 
Atchison. pfd.. 52.12) 57.25 _— 58.25 359.75 59.87 61.50 
Manhattan .... 97.75 889.62 _ 92.12. 95.00 96.00 97.75 
North Pacifie.. 44.12 50.75 — 51.25 92.87 52.87 53.75 
Union Pacifie.. 43.87 3.12 —_ 44.8; 47.00 46.62 47.50 
Sugar ...ccccee 126.12 120.75 — 124.25 1380.50 128.00 128.50 
Federal Steel... 52.00 44.75 — 46.75 50.37 50.50 52.25 
Average 60.... 67.07 68.07 -- 68.72 70.16 70.52 70.99 

a —— aa — 76.18 78.27 78.73 79.24 
Total Sales..... 845 340 —_ 411 604 683 600 


Bonds.—Several additional sales of large blocks of choice bonds 
were made here this week for foreign account, the prices being shaded 
materially to hasten the transactions. These bonds have been 
gradually sold by the bankers taking them over, as rapidly as the 





market would absorb them. Near the end of the week there was 
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some little buying of bonds for the reinvestment of January interest 
funds, but it was less than ususl at this season. Governments were 
strong, as there was a sharp demand for them to secure deposits of 
internal revenue funds by the Treasury Department. State and 
municipal bonds continued dull and heavy. 


Railroad Earniags.—Gross earnings of United States 
roads that have reported for December thus far aggregate $23, 171,464, 
an increase of \).7 per ceut. over last year, and 11.9 over 1892. The 
heaviest gain is in the Southern roads, while Trunk lines and Central 
Western also show increases of about half a million dollars. The 
large increase in Southern roads is especially remarkable considering 
the great decrease in movement of cotton this year, and the roads 
classified as Gi anger roads show that they are not so dependent on 
grain carrying as formerly, for inspite of a decrease of one-half in 
receipts of wheat and one-third in corn there is a gain of nearly 4 per 
cent. over last year’s business. In the following table earnings are 
classified by sections, and percentages are given showing comparison 
with the same roads last year and in 1892: 


December. 
1899. 
$4,005,802 
733,671 
3,906,344 
3,151,093 
6,245,119 
5,294,984 
1,375,985 


$24,312,998 
1,942,560 
1,169,707 


Per Cent. 
99-38, 
$499,559 +-14.2 
165,274 +29.1 +-2 
476,329 12 
114,479 
697,257 
110,183 
104,494 - 


Gain 
Gain 
Gain 
Gain 
Gain 
Gain 
Gain 


$3,506,248 
568,397 
3,030,015 
3,036,614 
5,547,862 
5,184,801 
1,271,491 


TEE pcocce 
Other E’n... 
Cent’] W’n.. 
Grangers.... 
Southern.... 
South W’n.. 
Pacific ...... 


ho O00 3 











U.S. Roads .. 
Canadian.... 
Mexican..... 


$22,145,423 Gain 
1,707,566 Gain 
1,116,660 Gain 


$24,969,649 Gain $2,455,616 + 9.8 +-17.9 


$2,167,575 
224,994 
53,047 








Total.... $27,425,265 


United States roads reporting weekly are compared below with last 
Per Cent. 
+ 8.1 


year: 


53 roads, 3d week of Dec 
68 roads, 2d week of Dec 8,348,232 
71 roads, Ist week of Dec ..... 8,624,152 7,938,612 + 8.6 
71 roads, 4th week of Nov..... 12,081,760 10,619,897 +13.8 


Railroad Tonuage.—The fourth week of December shows 
a heavier eastbound movement from Chicago than in either of the 
three previous weeks, and there is also a good gain over the same 
week last year for the first time this month, notwithstanding the 
lighter shipments of cereals. There is less difficulty in securing cars 
at the West, and the shipments of iron, coal and coke are enormous. 
Forces are working overtime at the Indianapolis freight depots, and 
all classes of shippers contribute to the active business. At St. Louis 
the increase over all previous records continues. Eastbound ship- 
ments from Chicago, and loaded car movement at St. Louis and 
Indianapolis are compared below: 


—Chicago Eastbound. ~ 
Tons. Tons. Tons. 
1899. 1808, 180, 
99551 106,108 81,484 
86,722 110,732 77,183 
81.795 LIS.283 78.443 
Dee. 16 96,363 103.092 47,462 44,763 
Dee. 23 99,012) 91,481 65,570 45,823 


Railroad News.—At an exciting meeting on Wednesday the 
stockholders of the Boston & Albany voted to lease the road to the 
New York Central. This was only a formal action, as the majerity 
had completed the deal some time ago. The minority shareholders 
made considerable disturbance, but the final vote was 186,652 shares 
against 15,971. There were threats of another attempt to defeat the 
lease when it comes before the Legislature for final ratification. 

Officials of the Brooklyn Rapid Transit have taken legal steps to 
discover those who circulated rumors intended to depreciate the value 
of this stock. Some testimony has been given, but nothing proven 
against the brokers who were called upon to show their books. <A 
reward of $25,000 has been offered for information that will convict. 

Shippers have taken steps to break up the freight pool which 
proposes to advance rates after January Ist. The Inter-State Com- 
merce Commission has submitted the evidence to Attorney General 
Griggs, and it is hoped that he will rule that the new classification is 
a violation of the anti-trust law. 

The stockholders of the Chicago & Eastern Illinois Railroad Com- 
pany have ratified the purchase of the Evansville, Terre Haute & 
Chicago Railway Company, and the Indiana Block Coal Railroad 
Company. The Eastern Illinois has been operating these lines under 
a ninety-nine year lease. 

Report from Springfield, Illinois, is to the effect that articles of in- 
corporation of the Chicago, Peoria & St. Louis Railroad Company 
wee filed with the County Recorder, capital stock is $7,350,000. The 
new company proposes purchasing the Chicago, Peoria & St. Louis, 
and St. Louis, Chicago & St. Paul on January 9th, and to operate 
them under style of Chicago, Peoria & St. Louis. 

The hearing of the suit of Thomas F. Ryan for a permanent in- 
omaigy ta against the Seaboard Air Line consolidation, which was to 

ave been heard at Richmond, has been postponed until January 
8th, 1900. 


The Wabash Railroad Company has ordered a semi-annual divi- 
dend of three per cent. on its debenture ‘* A” income bonds, payable 
January 2nd, to stock of record December 30th. This payment is for 
the six months ending December 31st. 

The Baltimore & Ohio has purchased the Monongahela River Rail- 
road {or $5,000,000 cash. ‘The line controls the Monongahela output 
of coal, Itis thought that the Baltimore & Ohio will build another 
branch line through Greene County, to Mount Morris, where a 
$1,000,000 tract co! coal land is to be developed. 


1899. 
$7,340.634 


1898. 
$6,738,790 


7.468.021 4h.7 


Indianapolis. 
Cars. Cars 
1899. 189s, 
23,403 20,721 
20,781 20,800 
21,342 
21,276 
21,423 


St. Louis.-——~ 
Cars. Cars. 
1898, 1897. 
50.372 42,692 
48.362 7 
48,239 


Cars. 
1809, 
52.063 
60,527 
DD,272 
D184 
51,906 


Nov.26 
Dec. 2 
Dec. 9 
41,7995 
42,382 
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FAILURES AND DEFAULTS. 


Failures in the United States this week are 221 and in Canada 
25, total 246, against 246 last week, 244 the preceding week, and 274 
the corresponding week last year, of which 252 were in the United 
States and 22in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 


last year: 
Dec. 7, 99. Dec. 21,'99., Dec. 14, 99. Dec. 22, ’98. 
Over Over Over Over 
$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 
-«s sees oF 76 37 86 29 79 13 83 
South ..cccoe 24 69 19 60 12 54 37 
West ....... 13 50 18 53 22 ~=—s«62 21 
Pacific.....0. 4 26 4 21 3 23 3 
sconces TO San 78 220 66 218 v4 252 
Canada 8 25 6 26 1l 26 9 22 
The following shows by sections the liabilities thus far reported of 
firms failing during the third week of December and also corrected 
figures for the two preceding weeks. The liabilities are separately 


given of failures in manufacturing, in trading, and in other concerns, 
not including those of banks and railroads: 


Third Week of December. 
Total. Mnfg. 
$957,288 $367,292 
1,173,890 795,377 
938,192 265,536 
Total........... 230 $3,069,370 $1,428,205 
EeEacscscss OF 201,650 112,500 


First Two Weeks of December. 


No. Total. Mnfg. Trading. 
147) = $5,807,171 = $3,629,398 $1,116,725 
118 1,201,415 103,268 692,273 
189 1,772,771 390,486 905,385 
454 

61 





99 
30 
20 


No. 
91 
60 
79 


Other. 
$147,808 


400,000 
$547,808 


Trading. 
$442,188 
378,513 
272,656 


$1,093,357 
89,150 


East eeree eee eee 
South 





Other. 
$1,061,048 

405.874 

476,900 


= wes 
I ss ncaa lata ti 





$8,781,357 $4,123,152 
867,444 316,015 


GENERAL NEWS. 


Bank Excha: ges for the week at all leading United 
States cities are $1,493,519,940, a gain of 13.5 per cent. over last vear 
and 54.5 per cent. over 1892. The week is a short one in each Year. 
Omitting New York, exchanges at thirteen cities are 11.9 per cent. 
over last year, and 31.5 per cent. over 1892. In the following table 
figures are given for the week, month to date, and daily average for 
the year, compared. with last year, and with 1892: ° 

Week, Five Days, Per 

Dee. 28,99. =Dee. 29.°98. Cent. 
re $L1IO.756348 $105, 110,.287 + 7.4 
Philadelphia. 95,504,358 78,429,581 +21.8 
Baltimore 2... 21,530,726 15,786,911 +-36.4 
Pittsburg ....0 27,964,446 19,576,383 +42.8 
Cincinnati ...0 13,594,000 10,178,400 4-34.5 
Cleveland.... 0 9,082,546 7,122,472 4-26.8 
Chicago 115,785,423 118,261,830 — 2.1 
Minneapolis... 9,847,581 10,471,180 — 6.0 
St. Louis..... 32,480,585 26,083,417 +--24.5 
Kansas City...  10.0389,015 8,745,200 +25. 1 
Louisville.... 7,098,705 5,186,114 -+-36.9 
New Orleans. 10,365,722 10,967,383 — 5.6 
San Francisco 14,640,575 14,742,572 — 7.1 


0 
ee 


$2,714,383 
551,429 


$1,943,822 


Five Days, Per 
Dee. 29, ‘92. Cent. 
$100,816,526 + 9,9 
62,449,235 +--+ 51.3 
11,028,504 +- 95,2 
12,282,788 +-128.6. 
12,617,200 + 7.7 
OH463,308 + 28 
89,048,095 + 30.0 
4.145.965 + 37.8 
21,198,318 -- 53.2" 
9,002,277 -+- 20.8 
6,536,508 
13,026,786 + 


13,077,627 — 


24.33: 
3.03 





$428,661,730 +411.9 
886,902,463 4414.4 





Total. ..... $479,540.030 


$364,693, 232 - 21, 
New York... 1,018, 779,910 t 


601,908,858 —L 





$1,315,564,193 4413.5 
6,231,942,524 
2,032,024,638 

(24 days, ) 

$267,997,000 +-16.7 
249,280,000 +-22.4 
208,704,000 +-42.6 
193.463,000 4-34.6 
189,086,000 +4-55.9 179,956,000 -- 63.8 
216,436,000 +-42. 1 197,339,000 +- 55.8 


Foreign 'Trade.—The following table gives the value of ex- 
ports from this port for the week ending Dec. 25, and imports for 
the week ending Dee. 22, with corresponding movements in 1898 
and the total for the last three weeks, and also for the year thus far, 
with similar figures for 1898: : ‘ 


Total all..$1,493,319,940 
Month todate 7,193,.994,536 
Outside N.Y. 2,265,484,729 
Aver’gedaily, (23 days.) 
Dec. to date, $312.782.000 
November...) 305,018,000 
October 297,627,000 
sd Quarter... 260,373,000 
2d Quarter... 294,825,000 
Ist Quarter... 307,499,000 


$966,602,000 +. : 
3, 138,406,423 
1,829,685, 3387 
(24 days. ) 
$214,100,000 + 
209,164,000 +L 
193,782,000 +- 
166,469,000 +. 


46.1 
40.8: 
93.6 


56.4 


ixports. Imports. 
Ne An 








1899. 

$11,434,706 
26,426,041 32,908,281 24,562,630 
473,442,815 506,462,076 424,911,661 
Exports have fallen to little more than a third of the previous 
week's heavy total, and are $2,665,332 less than in the same week last 
year. But for three weeks of December there is still an excess of 
more than a million dollars over the corresponding period last year. 
Imports show a moderate gain over the preceding week, and a large 
gain of $3,827.24] over the same week last year. This increase was 
chieflyin the value of imports of dry soods, hides, coffee, sugar and 


1898, 
$7,248,404 


1899, 
Week........- $4,583,072 
Three weeks.. 27.603,068 
ee 409,546, 750 


1898, 
&7 607.465. 


| rubber, each of which excecded a million dollars for the week, 
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FOREIGN BANKS. 





CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


Cc. Ss. YOUNG, LEWIS 8. LEE, 
Cashier. Asst Cashier. 





UNION TRUST CO.. 


DETROIT, 


Capital, $500,000. 


MICH. 


All Paid In. 








D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec'y 





INSURANCE. 








Mutual Life Insurance Company 
of New York. 
RICHARD A. MCCURDY, PRESIDEN’. 
Largest and Best in the World. 
ASSETS OVER $277,500,000. 


The Most Liberal Form of Policy Issued. 





HARTFORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 





Insurance against Loss or Damage to 
Property and Loss of Life and In- 


jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President, 
F. B. ALLEN, Second Vice-President. 
J.B. PIERCE, Secretary and Treasurer, 
L.B. BRAINARD, Assistant Treasurer. 
L. Fk. MIDDLEBROOK, Asst. See'y. 


GIBSON & WESSON, 


GENERAL 
Insurance Agents and Brokers, 
67 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Solicited, 





FINANCIAL. 





MARTIN'S BANK (Limrtep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, + 2.430,000 
SURPLUS, - - ° ° 439,373 


@ $4.86 —-£1, 





Foreign Exchange and General Banking Business. 





TRAVEL. 


Frisco LINE. 
ST, LOUIS & SAN FRANCISCO RR. C0, 


Through Pullman Car Route. 








. ° Springtield, Mo.; Carthage, Mo.; 
Si. Louis fo Joplin, Mo.; Pittsburg, Kan,; | 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio. Housten, Galveston, 
points in TERENAS. 


and all other 


ALL TRAINS VESTIBULED. 


BRYAN SNYDER, 
Gen'l Puss 


s. B FRANKLIN. 
Genlli 
385 broadway, New York 


‘gr Agent, 
St. Louis, Mo, 


ust’'n Agent, 


F you wish to Really Enjoy WINTER and 
Evade its Hardships. 


Go to CALIFORNIA, 


via the Luxurious 
‘Sunset [,imited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room, 
Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam. 
phlets, maps and time tables, also lowest rates 
sleeping car tickets, buggage checked, etc., apply to 

EDWIN HAWLEY, ) 349 BROADWAY. 
Assistant General Trathice Manager, 1 BATTERY PL. 


(Washington Bldg,) 
New York. 





L. H. NUTTING 
Eastern Passenger Agent, 





FLYING WITH THE WIND 
VIA 


UNION PACIFIC RAILROAD. 


TheOvertand Limited” 


EVERY DAY IN THE YEAR 


CALIFORMEA TN LESS THAN 3 DAYS. 


Leaves CHICAGO 6.50 P.M. Daily for all 
PACIFIC COAST POINTS, 








Palace Sleepers; Dining Cars (meals a la earte); 
Butfet, Smoking and Library Cars; Reclining Chair 
Cars. Entire Train Vestibuled, Pintseh Lighted 
and Steam ILeated. 

Ke Tue 1_¢ INTAN. 


General Passengerand Ticket Agent, 





OMALLA, NEB, 


THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


- - $6,500,000 


Capital and 
Surplus, 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-Pres’t. 
FRANCIS HALPIN, Cashier, 


DIRECTORS, 
GEO. G. WILLIAMS. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUsTUs D. JUILLIARD 
ROBERT GOELET. WM. H. PORTER. 








‘SPECIAL NOTICES. 
OFFER 











GARNER & CO., 


27016 WORTH STREET, 


NEW YORK. 





PRINTS. of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
LAWNS and FINE COTTON FABRICS, 
Etc., Ete., Ete. 


TRAVEL. 


C.& O. 


THE THROUGH VESTIBULED 
ELECTRIC LIGHTED TRAINS 
OF THE 


Chesapeake & Ohio R’y 


BETWEEN 

















New York, Washington, Cincianati, Louisville 
St. Louis and Chieaga 


MODELS OF SPEED, COMFORT 
LUNURY. 


ARE AND 
The Scenic Features of the Route are in- 
comparably the Finest East of Colorado. 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK. 
THROUGH CAR. MAGNIFICENT HOTEL 
GOLF LINKS. 

li, W. FULLER, 


Gen'l Passenger teent, 
Washington, D.C, 


Ut. L. TRUITT, 
Gen'l Eastern Agent, — 
JU2 Broadway, N. ¥. 
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FINANCIAL. | 


Jno. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 
46 & 18 WALL STREET, NEW YORK. 





Cras. FRASER. 





CUYLER, MORGAN & CO. 


44 Pine Street, New York. 


Necurities Bought & Soldon Commission. 


Accounts and Agency of Banks, Corporations, firms and 


individuals received upon favorable terms 


DRAW ON 
THE UNION BANK OF LONDON. 
BRITISH LINEN CO, BANK, LONDON & SCOT “L AND. | 
ULSTER BANK, LIMITED, BELFAST, IRELAND 
Members N. Y¥. Stock Exchange. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 
Bankers and Brokers, 


EMPIRE BUILDING, 
71 BROADWAY, 








NEW YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0,, 
BANKERS, 
26 NASSAU ST.,, NEW YORK. 


INVESTMENT SECURITIES. 





TUNSTALL & CO. 


Members New York Stock Exchange 
52 BROA Y, ORK CITY. 
Stocks and Bonds bought and sold for cash 
or carried on margin, 

MARKET LETTER ON APPLIC ATION, 


Telephones No. 1492 and No. 830 Broad, 


PAS A 


UiiA NEW Y 





G. STUART SIMONS & Co., 
INVESTMENT BROKERS. 
Unlisted Stocks ana Bonds 


66 BROADWAY, 
NEW YORK. 


Telephon 
$4383 Cortlandt. 





———— 


EXPORTERS AND_ 


ees ae 


IMPORTERS. 


FLINT, EDDY & CO., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK, 


Correspondents in all parts of the world, 


| 





| 


for. 


FINANCIAL. 


FIRST NATIONAL BANK, 


OF CHICAGO. 








- $3,000,000 
2,000,000 


Capital, 
Surplus, 


Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited, 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271i Broadway, cor. Chambers Street, 


$1,000,000. 


oe M. CRANE, Pres’t. JOUN A, HILTNER, Vice-Pres’t. 
JOHN 1. COLE, Cashier 


Capital, 


eros. 
JOHN M. CRANE, ge 


limantic Linen Ge, 
ker 
n etropolitan Life Imsuranee Co, 
Vie ‘ politan Life Insurance Co. 
de 1, Sons & LO, 
FRANCIS B. GRIFFIN. ore E. te nings & Co., Jennings & Grifia Mfg.Co, 


ACCOUNTS SOLICITED. 


en  -—™ 


SEYMOUR, JOHNSON & Co. 


Members N. Y. Stock Exchange, 


71 BROADWAY, 
TELEPHONE 4160 CORTLANDT. 


Direct Private Wires to Philadelphia, Balti- 
more, Chicago, Montreal and Boston. 








JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
Broad Street, 
NEW YORK. 


TELEPHONE, 
1875 Cortlandt. 





—_—- 


SPECIAL NOTICES. 


ee 











SK ANY EXPERIENCED 
user of writing machines 
which one is unquestionably 
the best known because the 
oldest, most durable, easiest 


to run and to get operators 








The answer will invariably 
be the 


emington 


Standard Typewriter 


defies semnpenee. 


WYCKOFF, SEAY ALANS & BENEDICT, 





$27 Broadway, New York. 


FINANCIAL. 


FIFST NATIONAL BANK 


OF MILWAUKEE, 
CAPITAL $1,000,000 





Transact a General Banking and Foreign: 
Exchange Business. 


OFFICERS. 
F.G. BIGELOW, President. F. J. KIPP. Cashier. 


WM. BIGELOW, Vice-Prest. T. E. CAMP, Asst-Cash. 

F, E. KRUEGER, 2d Asst-Cash. 
DIRECTORS. 
H. C. PAYNE, 
FRED. T. GOLL, 
WM. BIGELOW, 


H. H CAMP, 
B. K. MILLER, 
F. G. BIGELOW, 


C. F. PFISTER, 
F. VOGEL. jr., 
E. MARINER. 





COMMERCIAL 


Trust ComPANY 
OF NEW JERSEY, 


55 Montgomery Street, Jersey City. 


$500,000 
500,000 


Transacts a General Banking and Trust 
Business. 

Allows interest on deposits subject to 
check and on certificates of deposit. 

Loans money on Bond and Mortgage. 

Acts as Trustee under Corporate Mort- 
gages, and as Registrar and Transfer 
Agent for Corporations. 


Capital, 
Surplus, 


Special attention and facilities offered to 
all corporations organized under the laws 
of New Jersey. 

OFFICERS. 
JOHN W. HARDENBERGH, 
GEORGE W. YOUNG, : 
ROBERTS, ROSS, 
OSCAR L. GUBELMAN, . Sec. and Treas, 


President. 


« Vice-Presideuts, 


DIRECTORS. 
Luther Kountze, 
Henry Lembeck, 
James A. Macdonald, 
Frank J. Mathews, 
Allan L. McDermott, 
James G. Morgan, 
N. Thayer Robb, 
Robert S. Ross, 
Edwin A. Stevens, 
Benjamin L. Stowe, 
Eben B. Thomas, 
Myles Tierney, 
Augustus H.Vanderpoel, 
Robert M. Jarvis, John J. Voorhees, 
Gustav E. Kissel, George W. Young, 
Augustus Zabriskie. 


Walter E. Ammon, 
Joseph S. Auerbach, 
Charles 'T. Barney, 
Mareus Beach, 
August Belmont, 
C. Ledyard Blair, 
Frederick G. Bourne, 
William Brinkerhoff, 
a D. Carseallen, 

. C. Cuyler, 
; acob J. Detwiller, 
John W. Hardenbergh, 
J. Hi. Hyde, 











SPECIAL NOTICES. 








DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D.& S. LICORICE 


W. G. DEAN & SON, 





| 361 & 363 WASHINGTON ST., NEW YORE, 








